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3WIRMNWU E\ GHBI RJ WDQVDNMROQHU

*$00 (/+$91 9HMBIVQ HJIW QOHIDYQ

~9HMYOMHSB 00 (/+$91HW\GHREMGHS XQNW-HWDSKXQQBIKXUWLJIW
PHO®MOOHOHMHE RCRGWE) HRI3RUWMNQ & ®O HMMAX GOHMQRRJHQ
GHIHPEXWLNYV ) % ONRPHEPGIW DVW D BWW L G O LI #H YJIBHMWX Q QWL
RITHQW O LDVEPLUQHF K R W LIFOQ W WLHQGEHR Pl ° U V W H V W D X IL(DAYIGHI H P
OHMHP &M GEQHGSE(MJUQPVHOMMPHGSODGERONULQJII ' VWRU
JDY *$00(/+$91 HW PDUNDQW O°lW S§ LV'U DIWHQ RJ RSOHYF

6HQHNES UHMYRY HP ERHUH QIW® RULBWD O G URXSE Q HW\VPRGHUQH
)OWH[ YDUHEX0(/+$91)°WHEUUHP R WHIEH Q WSUIIDF HW L \WSE § G H
EROLJMWUQ RPUSGHQGIDO GRAWHIWDHARLIEQ L YAH'Q NAR PHVO DW X UO L JW
KYHUGDJVDQNHU IRU E§GH EHERHUH RJ UHVWHQ DI E\HQ

*$00(/+$91WRL IRDOYRIWLQUHEWIIHSOWB® HY HQGIHHH G

VW UNNW°WDHKEHERHRIUHUKY HUWEUHWEFIDBEDY LRUWEBRWLWH D
VDRJIJHUKYHUYVWKBBOMMRILQIJ HBGEHGHUIHRWO DRMXS\SD WWI\UNH
XGOHMQLQJ RJ vVDOJ V8 HQGQX IOHUH NDQ IO\WWH LQG RJ |



7(50 4$/(1 )" @MNDE . RP IRUN1 " WKHG

6BRPHQHDF$00(/+$9INXQHY LHWD S$HU "VHQ W MBIKQWEROLINRQFHSW
IHMD(B0-1$/(+*HBKDU3IXGYLNOHMRGHUR®BIGIO\WQLQYVMIOODVHYV
EROLBSOUHWMWHMHUKXQISUR IHV VLR IDGUBHU VNBEBWRFHQWUDOW
PHG DGJDQJ WLO I"OOHVVNDE RJ IDFLOLWHWHU

% RO L JHUXSH O HJIFRWP I DWGWH QO OHV DU EDCOIH O O HVMKE Q WW X G L H
RPUSGHWQHV ¥D K BRIW D JW H URR YUS HRX O LB Y H Q/ R F R O
DN VKLYYH U GII30—-1$/(H & HMWU VIVMLQYO DLOWMRIY HEGJIDQ IHQ
YDYGOHMQLIXIHED QP LIO "G HRWW DOE\G HI Q G Q® H Q MHE H E R HRUH
YLUNVRPKHGHU YHONRPPHQ L



6DQJ DI WRUAER@ SLRMINWL+ YLGRYLH

—+YLGRWRH39 L HW LJVWLNWYGWHIXKEYLNODQXHIQHNYDUWWHUH)
DXJXVROYWHIHORPUSSMWPOHW PtWHM R LYQGM) WXH®IOSHWPE D Q
3DUWQHIIWHRI$* *UXSSHW@FRSI°UFMN EROLJKMWUDIDOPHQH
VDPW SDUNHULQJVIDFLOLWHWHU PHG IRUYHQWHW [1"UGLJJ°U

OHGD IWDPOIRY VWNDSLVMRIFG D Q QHDIGH W L G O L DHWHY L R P W/E B
JU°QIWO OHVVND E V RELR®IIQIW MWD BBIFEHELG $Y H G °&W D WALHRVQN Y RROJG H Q
ORNDOH WLOEXG VDW L JDQJ 139 IRUWV"WWHU VRP FR XGY|I



SUNHBXVHWL. RNNHGDO 1D FHOVWUWGY P ICEMQGHWE\ NYDUAMU

—. RNNHGDEYDQHRB@H UDNKIXMLHW JHQW OHINWGHWL GO Iy DHAUIHO H
RPHWWRW WD G L WVELRMDIHNO/W S IQIMBILO G XRP RGHWHUWLGVVYDRIHQGH
NOLPDYHQOLJW E\NYDUWHU

YUHGHQVERRRXQHHVOXWIMWHIHQ JV WOOH ORNDOSRIMRNNHGDO
%\PLGWAKE RJ139 YLOLW WDPVSAHG1** RINRPPXQHXGYLNOH
&LUNHOK XV IW KR EHRPUSBHGRPNULQJEROLBOHMHFEHQWH!
GDJLQVW RWXEVWLERY E X W LSGWYHW O IVQIDHEGHQ W * U NERJER H U RD V H
Q\W OLY L RPUSGHW VDPWLGLJ PHG DW GHWDLOGHOHQ WLO!
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7R VWRUH DIWDOHU VDWWH L Q\H W\GHOLJH Q8OH L KRY!

1RUGRU.°EHQKDYMLQIJMHGQUHGHULNVW\QGIARY L IHEUXBQ
XGYLNOLQ PWIDWDEOHU L N RPRPAGRPILQIHO X GHOB\W WDWLRQVQ U
E\XGYLNOLQJPRPUEGHROLRPNULQJ PtEHE\JJHROND

Pt HUKY WMDY WFSDUNH UL Q P\HGK D IORD SODGWHQJHOXYG PO
XGYLNORPHQIU°E\GHIOYRIHQHUDWNBR@RG°WRP G°USVNULGD
QDW X REKQY RRIR G HUBRIOLBDW O LJY D UAHDE X RUMNH U Y L F H HELKQY/GIRW
VDPPHIINOLPDYHQURLMUHHID YDQ G VKSR GEWHURIS KR O G \GHP
XQGHUVW°WWHU ES§GH KYHUGDJVOLY RJ K°M OLYVNYDOLWHW



383 VWHUEQ®RILIIBNLD S LIV PEIESU U XYR X 3 LBMH Q GRFON NPEBIY D
5\YD BS6RPDWGYLERWWHUPLQD GESKBDIBOIQXVIWE@&Q\ §EHQ

E\G HH W N BIOW L G O L QHBUKH R UQ XINDRIP W § GRIUY D QW BB YNOXGHUHQG |
NY D UWHIGH VE UH G WE XBIEROLJWNVEBGE X QJIHN°EHQKPHUIDPROLHU
VHQLRUHHIOLPDNYDBWHOGMY OG VSRRO)NHBPHVOQMHE RBURMHNWHW
XGYLNHHE IV MW 1% *XOG FHUW L(I8 FAHIN.\DR Q™G VIEIDEEG LY HU VL W |
RJ " OOHVVNDPRHOHYHYENXHHWBFRIRGUHMQLQIVEBYQNWHOVH
DI 139 V HUIDULQJHU IUD EO D $PDJHU 6WUDQG 7UHNDQWVJ

GLEHOLXRIDEGQHHOXPBHQRGCGHGGERMHNBWHEBLSHA®RIGRPPHULO
DW SU"JH YRUHV IRUUHWQLQJ ODQJW XG RYHU

7KXUQHUF XVHQH  GHWIRGH QY YHG YDQGHW

387KXUBYHQGERIUINHUHGHD WKXULQHU+XX/HD@B H WM VNOXVLYH
KMHRY RAH° UV BHIE R HKWDHI X Q QWG B8 HUKVUVWRIPPHMHEDQGNDQWHQ
3URMHRMBWWHBAWY DQHPHGMKEROLIRWGBOWYW\GYHQSXWAINWK XV H
PHG XKLQGUHW XGVLJW RYHU '"HW 6\GI\QVNH $KDY

7TKXULQHU+NWHMH. \MRPHWKQLKWIK HRREOLIJSURNVMRBDWHULDOHU
HOQHUUQGHN®RUPDNLWHNWXQUM PPHRBHGGHY "U®INR QW HN\GW
*DPE°WDYGQGHVXOWDMWSHUR MKYXREE GKGVIRIIWRPIRIBWMKE QX 8§QG

9L VHU IUHP WLO DW E\GH HQGQX IOHUH Q\H EHERHUH YHONTF



6VIDE®V 3DNKXVHW | X@ XGBINDLQI RJ VDA DI GHWKIAVRUMNH 3 DNKXV

38(QJKROPHOHHQKDEGG RJVSSPDUND QWK G HLR U § LEHDM Y
6 W D EDDHVK X VHWS B/0 HOIB+W JD]H RO QL Q G JAHMH DR WHWD H P t
PRGHUQRQWRY VDOHGLQGIO\WILDQUXVWUPHEGEOHYDNKXVHW
NRQVR O LMRPHWW " UNLVO MY LGHQVYLUNWRIFKNE QB GE\DOOHUHGH
KDU PDUNHUHW VLJ VRP HW DWWUDNWLYW HUKYHUYV RJ ER

. R URM WIEKUD JWADHD DHGAH @ L VW R EIHWNDHU L Q JV H'M I8 Q &R R K X WHEW! Q
IDPLOLHHMREHIDPL®IKDUHQQHPQEUU NWH DQ VIR ERBHQHW H Q
UG DN KNR QW RUHHVWMKLR Q VI RUWVEB O HLMMD D W & IOIMGY RUH V
VWUDWHJIL PHQV YL IRUWVDW HU DNWLYH L RPUSGHW JHQQH



1 RUIGOFKWL. HO ), UGBH 6SDINDWHWRP O IVIWWIDQJ |RUE\ P LGWAQ

—.LHWRWUDQVIRUP DWIQREN?E V F H DRVUHUO-HMKWRUNAY LGW G D
139 NRQFHU@GIRIN P® 6, UGHS D UN DWR/AHO \WMOHMMRPPHUH Q
PHG PRGHUQH NRQWRUHU S§ RYHU Pt WLO RPNULQJ Pl

/HMH P SEOMMFHHOQ W URE D QN HGIM LWEBGHLY @ L H O HRRY)L G HRR
PDUNHHGWIJWLOHSIUGYLWDOLYMHROGIMHD KW RLIR{UHG OLFBR@/Y L VW
RPGDQQWHIQP R G H U@V W L QFDHACH REDO D Q @UGH W D IGHKIDY WURQRP L
RJNRQWRYMRDGHUHQRPHUHRDJIJVORBJIUDGHUHBMHVDURDOHU
IO\WQLRUG RJI5HZHR SLVW X HH WKBNGIHU V WDWP\W HH W Q& IQGH G 9
RYHUWRBQGRPPHQQ VWMWOPMOHMHURUGOQRKIWHRRAXOG
XGOHMQLQJ PHG IOHUH Q\H OHMHNRQWUDNWHU L SLSHOLQH ¢

1 HWVW WIN SDUPHUNDEHURI RU DQVDWRQ

0 3-0 XGW QRJ VSDULQJ LHAWRP WNL QWP DINHG

6 RPWUDGLWLIRR HIPL WY/ H&S89 -3 -0&DQOQHNEUXIWGEDJIHQH
SESDW°GHWHGANVLVWHWUQOH BPDUEHM G V S&OUP\WIDHN DN WY D Y
UHIXOHRUEROLJEHR®PEOHRUHYHQW UDRVGHRIGG VW U°P Q L @GIHHW
SU"JHU GHW LQWHUQDWLRQDOH HMHQGRPVPDUNHG

~HVWUKYRRDUNHGB®U JHDN RUVLJIJW YDGHBNV U G L | X0/ W N HD W
YRUHRNXS88 EODQG HGMY D UWRUPRGHUGQHKYHUYVOUREREW H
LQYHVWRUU RO DMQRIQMHIIU E HENXG/H @ I BV BAW 8V " UNWRJIV E HQ
HXURS'LVN NRQWHNVW



1 HW" N S8 VR KMCORJ EG EDQHU

SHODWIERQHHWNNNHX YHGRUKDQGOLQJIVERBGINWG BBHXIRUPHOOH
QHWY"UN RJVE PHJHW

ODQGDJVUKDHMWHICE W D P®@®HHQO D WJ N NH\W WWRIHN WD UWR BMEBOHKWWHGH
YHGRUIBRPLE&E&GDUORWWHHUPCHE QY HVWRIGIUL YXIGHLNBB UH
YHQQMHKXVAMMQH I WHUPLKEGREHES GHWB X B\8G H@/ R KM XFROIM/GMWEL O
GH VDPWDOHU GHU LNNH DOWLG ILQGHU SODGV L NDOHQGH!

6RPYDQELHIZOVRPY "U®BSO LGRAGWMIDQHHARRGW UXKINNRWOWGUHLNNH
YL VHU IUHP WLO HQGQX HW VW"UNW F\NHOS8U

3DGHORJIVEOH HQD VGHDIY RUNXOWXHBXJIHP°GHNROOWILHQUW HUQH
NDPSRIJWU " QLQJRSMW Q QIQIVW. WHWMHRID UE HM G V PHHESEE D QH Q
YLPRUBPGHOQHW9 B\DGHO Q HW.W WD Q G H WPN D@V DRP KYD G
GHU U°U VLJ L PDUNHGHW RJ GH JRGH VDPWDOHU WDJHU YL
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E°GS8§VW\UNRIHHSDUWQH U VRIWDIEHWB Q QHPRUHQJIDJIJHPHQW
(MHQGRP'DQRBBIW®D P OMMHIXGOHMHDGPLQLYVW DD DRWHLQ &R P
'DQP D UGIHOW B IHUWILNDW O IDIWHU D Q J H P KDGIWY Y URIIS RO L WLLQANH U H V V H
YDUHW D JH\@VY M HRWHQVW  LS\ODW IWID@B U~ J K HEDWRWPHIH IXOHULQJ
E\XGYLNRPLYQADONBWBHGURIHVVLRGBEWOLQJVRHWDM B O RN
RSGDWHUHW YLD USGJLYQLQJ DQDO\WVHU RJ YLGHQ RP PDUN

9R UMD UW QH B M BEHED&D UHHH QY L JVBIHIDI139 VRFLDQMYDHIQQHP

" PSD®%WDUOGH®HMWARE G UPXOLIJKHRBMGVD®WWIRIXQJIJHLWUSG
PHGYRUHRUVW SHOWNHKD QGRPAPHQQHVNKMWIX @t —§ ULE HW GG W
EO PWQVNHWUYRRHGDUEHMEG3HBRSI\O®WBH QREMUGHHOOHUYV
LNNH YLOOH KDYH I§HW MXOHJDYHU

139YDOJGVHV XGHW W WWYPHWDOHOQBMHIQ FRH@W UK DUWRHU
MXU\PHGOHP L (VWDWH OHGLDV 8QJ L (MHQGRP HW LQLW

IHVYWRDWRUBMUWQHURBMEERRHW R UDHWIBUQGHIUOD RNDQHWLDWLY F
RIJRGI°UHIRWHP VOO QGVG " NNBEBDUHEHMWHBEDWUHQQHR VVH
NDQ ELGUDJH WLO HQ SRVLWLY VDPIXQGVXGYLNOLQJ ESGH 1



9HOIRP P HOQWVIOQ\ H G\ JVIOH NR@HJIHU

~QJHIISUHWNRMHNWEHIDHSD UW Q H U WNDIFEOHHYW MR J HG H G H
PHQQHVESHDUE HMG3bU- KDYEXGWHROOMBIOWR P PE G HRQU
EODQGW DQGHW SURMHNWXGYLNOLQJ °NRQRPL PDUNHWLQJ

'HQ\EHNU"ITWHW\A\UNRUNDVBFLWEIM)JOIEIHHGEBGHQPSVNMNLIW LGN W
GHOEBH®PSGHOWUEHMENRPSU"IJHL39 7"WVDPDUEHNM@H " LD/
IDJOLIKNERHBHYV O XW QLRJINFFHMNKMRDO OHNMS PWGUHJIQRV
YRUUNNVPDUEHMGYV & B WNVGHIWW3 9LV W L I HIQ®RBS OHYRRRQVDPOHW
RUJDQLVDWLRQ GHU NDQ IDYQH KHOH Y"UGLN"GHQ IUD LG« \



LMJIVMA

ODUNHGHIWUWXOGVWUGRHW EOLYHBSHQNOBOQBIL HOY KBWH Q
SRUWHGCBVMRMHRNMWHUJIJDQLVDWWRBGHEGIDQIHQ RWW
VW UXN®IDQJV S XKDINWWUHUYUUHRPRGGHP XOLJKHGHYH Q WIHW™W
VDPDUEHMGH PHG MHU GHU Y"OJHU DW LQYHVWHUH XGYLNC

60XWWHOLJW °QVNHU YL DOOH HQ JO'GHOLJ MXO RJ HW JRG)



